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Course Description

The objective of this course is to address the new auditor reporting standards issued by
the Auditing Standards Board as SAS No. 134-137.

Topics include an overview of the new auditor’s report found in SAS No. 134’s AU-C 700A,
including the new report’s format, positioning of sections within the report, title, headings,
and expanded language; amendments made to various reporting standards by SAS No.
135; a review of THE new ERISA plan audit standard found in SAS No. 136, AU-C 703,
including the format of the new ERISA-plan auditor’s report, positioning of sections of that
report, the new ERISA Section 103(a)(3)(C) audit (formerly a limited-scope audit) and the
auditor’s report thereon, expanded audit procedures and communications required by
auditors of ERISA-plan financial statements; changes made by SAS No. 137 to the
auditor’s procedures and reporting on other information, and more.

Program Delivery Method: QAS Self-Study (interactive)
Subject Codes/Field of Study: Auditing

Course Level, Prerequisites, and Advance Preparation Requirements
Level of knowledge: Overview

Prerequisite: General understanding of auditing standards

Advance Preparation: None
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Course Content

Course publication/revision date: 12/20/2019
Author: Steven C. Fustolo, CPA, MBA.

Final Exam (online): Forty multiple-choice questions

Instructions for taking this course

Note: Downloading the PDF of this course will enable Bookmarks for easier navigation (on the left side
of the document window, open the bookmarks pane).

A passing grade of at least 70% is required on the final exam for this course. The exam may be retaken
if not passed on the first attempt (no charge).

Complete the course by following the learning objectives listed on the following page and studying
the review questions after each major section (or chapter) in the text. Once you are confident that
the learning objectives have been met, answer the final exam questions (online).

Instructions for Taking the Final Exam Online
e Login to your account online at www.bhfe.com.
e Go to "My Account” and view your course.
e Select “7Take Exam” for this course and follow instructions.

Have a question? Call us at 800-588-7039 or email us at contact@bhfe.com.
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Learning Objectives

As a result of studying the course material, you will be able to:

¢ Identify the types of audit reports that can be issued under new AU-C 700A

¢ Identify the definition of a written report

e Recognize an acceptable title for an auditor’s report

e Recognize the order in which certain sections of the new auditor’s report should be
presented in AU-C 700A

e Recall how an auditor should report when conducting an audit in accordance with
PCAOB standards

e Recognize the requirements and limitations with respect to communicating on key
audit matters in accordance with new AU-C 701

¢ Identify examples of acceptable and unacceptable headings to use in modified reports
under new ASU-C 705A

e Recognize the order in which certain sections of a modified opinion should be
presented in the new auditor’s report in AU-C 705A

e Recognize examples of modified opinions as defined in AU-C 705A

¢ Identify examples of situations in which an auditor must or may include an emphasis-
of-matter or other-matter paragraph as required by new AU-C 706A

e Recall examples of fraud risk factors expanded by SAS No. 135

¢ Identify expanded procedures auditors of ERISA-plan financial statements must
perform in newly issued SAS No. 136, including a review of the draft Form 5500

¢ Identify the new ERISA Section 103(a)(3)(C) audit in SAS No. 136

e Recognize the scope of the terms “other information” and “annual report” as used in
the newly issued SAS No. 137 pertaining to auditing and reporting other information,
and

e Recall how an auditor should label other information in the auditor’s report.
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